


BCU FOUNDATION 

STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2021 

2021 2020 
ASSETS 

Current Assets 
Cashin bank $ 1,868,591 $ 1,429,968 
Accounts receivable 8,190 54,451 
Prepaid expenses 7,360 597 

1,884,141 1,485,016 

Long Term Assets 
Term deposits 4,721,540 8,221,219 
Investments (note 4) 41,454,180 30,317,312 

46,175,720 38,538,531 
$ 48,059,861 $ 40,023,547 

LIABILITIES AND FUND BALANCES 
Current Liabilities 

Accounts payable and accruals $ 94,674 $ 133,094 
94,674 133,094-

Fund balances - General 47,965,187 39,890,453 
$ 48,059,861 $ 40,023,547 

On behalf of the Board: 

Director 

Director 



BCU FOUNDATION 
STATEMENT OF OPERATIONS 
FOR THE YEAR ENDED DECEMBER 31, 2021 

Revenues 
Donations - Receipted $ 
Donations - Non Receipted 
Invesbnent income 
Other revenue 

Total Revenue 

Expendittues 
Advertising, promotion and fundraising 
Cultural and religious 
Health and weHare 
Humanitarian aid 
Investment management fees 
Office and general 
Professional fees 
Publications, awards & grants 
Research and education 
Sponsorship 
Travel 
Wages and benefits 
Youth education 

Total Expenditures 
EXCESS {DEFICIT) OF REVENUE OVER EXPENDITURES 

BEFORE THE UNDERNOTED 
Unrealized gain/ (loss) on investments 

EXCESS (DEFICIT) OF REVENUE OVER EXPENDITURES $ 

2021 2020 

822,221 $ 598,862 
83,258 112,966 

1,209,592 1,217,738 
86,761 

2,115,071 2,016,327 

21,719 33,778 
712,656 748,493 
15,000 

113,000 52,240 
171,266 122,629 

7,257 11,003 
197,011 251,354 
459,327 40,000 ... 
106,000 740,000_ 

65,000 
4,805 2,220 

71,904 162,033 
175,000 55,000 

2,119,945 2,218,750 
(4,874) (202,423) 

8,079,608 (104,401) 
8,074,734 $ (306,824) 
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BCU FOUNDATION 

NOTES TO SUMMARY FINANCIAL STATEMENTS 

DECEMBER 31, 2021 

BASIS OF PRESENTATION 

These summary financial statements have been prepared from the audited financial statements for the 
year ended December 31, 2021 on the following basis: 

a) The summary financial statements include the complete statement of financial position, statement of
operations and changes in fund balances. They do not include the statement of cash flows, summary of
significant accounting policies and notes to the financial statements.

The complete financial statements including notes to the financial statements and the independent 
auditor's report are available upon request to the BCU Foundation. 




