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BCU FOUNDATION
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023
2023 2022
ASSETS
Current Assets
Cash in bank $ 3,127,038 $ 2,621,549
Accounts receivable 60,478 220,580
Prepaid expenses 7,308 7,308
3,194,824 2,849,437
Long Term Assets
Term deposits 2,479,689 4,731,714
Capital assets (note 3) - -
Investments (note 4) 38,989,849 35,713,607
41,469,538 40,445,321
$ 44,664,362 $ 43,294,758
LIABILITIES AND FUND BALANCES
Current Liabilities
Accounts payable and accruals $ 67,785 $ 283,734
67,785 283,734
Fund balances - General 44,599,577 43,011,024
$ 44,667,362 $ 43,294,758

On behalf of the Board:

Director acm i i
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BCU FOUNDATION
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2023

2023 2022
Revenues
Donations - Receipted $ 687,830 $ 2,559,584
Donations - Non Receipted 144,181 283,730
Donations - Gift in Kind Receipted 11,354 378,978
Investment income 1,401,896 1,776,869
Other revenue 12,676 900
Total Revenue 2,257,937 5,000,061
Expenditures
Advertising, promotion and fundraising 30,707 49,041
Cultural and religious 320,354 302,812
Humanitarian aid 461,779 996,130
Investment management fees 152,428 169,964
Office and general 17,533 16,448
Occupancy - 15,300
Professional fees 337100 33,747
Publications, awards & grants 244,122 522,605
Research and education 596,194 1,113,000
Scholarship 10,000 10,000
Sponsorship 506,000 411,000
Travel 4,171 9,807
Wages and benefits 21,667 20,945
Youth education 201,987 236,361
Total Expenditures 2,600,053 3,907,160
EXCESS (DEFICIT) OF REVENUE OVER EXPENDITURES (342,116) 1,092,901
BEFORE THE UNDERNOTED
Unrealized gain/(loss) on investments 1,930,669 (6,047,064)
"EXCESS (DEFICIT) OF REVENUE OVER EXPENDITURES $ 1,588,553 $ (4,954,163)
BCU FOUNDATION
NOTES TO SUMMARY FINANCIAL STATEMENTS
DECEMBER 31, 2023

BASIS OF PRESENTATION

These summary financial statements have been prepared from the audited financial statements for the
year ended December 31, 2023 on the following basis:

The summary financial statements include the complete statement of financial position, statement of
operations and changes in fund balances. They do not include the statement of cash flows, summary of
significant accounting policies and notes to the financial statements.

The complete financial statements including notes to the financial statements and the independent
auditor's report are available upon request to the BCU Foundation.





