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Where it all began… 
 
BCU Foundation is celebrating nearly 20 years since establishing 
its first designated fund. We would like to take this opportunity to 
thank all our donors for their support and generosity over the years 
and to recognize our newest designated funds. 
 

 
 
 
 
 
 
 
 
 
 
 
 

З чого все почалося… 
 

В час, коли Фундація Будучність святкує майже 20-річчя з 
моменту створення першого цільового фонду, ми хочемо 
подякувати всім нашим жертводавцям за багаторічну 
підтримку та щедрість і з радістю відзначити новостворені 
цільові фонди. 

  



Community spirit binding generations 
 
With the creation of the BCU Foundation, BCU Financial established a permanent fund with the goal of 

supporting community initiatives today and promoting the long-term development of the Ukrainian 

community in Canada for future generations. In 2014, BCU Foundation expanded its mandate to 

support the people of Ukraine with necessary humanitarian aid. 

 
"Community spirit binding generations" is the guiding motto for BCU Foundation as it works toward 

achieving its goal of preserving the pearls of Ukrainian community life. It was community spirit that 

united the generation which established Buduchnist Credit Union / BCU Financial over 70 years ago. 

BCU Foundation believes that future generations must always have an opportunity to identify with 

their Ukrainian heritage and benefit from a strong, cohesive community. Through its funding 

programs, the Foundation contributes to preserving the uniqueness of the community, supports war-

torn Ukraine as its people defend themselves from the onslaught of Russia’s war, while creating 

opportunities for the entire community, from youth to seniors to contribute to the common thread 

which unites us all. 

 
BCU Foundation supports all aspects of community life from education to cultural projects. The 

Foundation supports historical projects, as well as projects which promote the education of our youth 

in the spirit of patriotism, love and respect for all that is Ukrainian. 

 

Today, the Ukrainian community faces a profound and ongoing challenge as Ukraine bravely defends 

itself against Russia's aggression. Recognizing the urgent humanitarian crisis and the need to combat 

disinformation, BCU Foundation has been actively supporting Ukraine since the conflict's inception in 

2014. We stand firmly in solidarity with Ukraine and its people during this difficult time. 

 
BCU Foundation works in partnership with the community to further our mutual goals of strength and 

unity. Since inception,  we are proud to have invested $22 million in disbursements often providing 

crucial assistance or programs that carry out the Foundation’s mandate. The Board of Directors of BCU 

Foundation expresses gratitude to all donors for their support and for the confidence and pride that 

they have demonstrated since its founding. 

 
 
 

Bohdan Leshchyshen   

Chair of the Board 

              Nadia Gereliouk 

    Corporate Secretary 
 

 



 

Дух громади єднає покоління 
 

Зі створенням Фундації Будучність, Кредитова Спілка Будучність заснувала постійний фонд з метою 

підтримки громадських ініціатив сьогодні та сприяння довгостроковому розвитку української 

громади в Канаді для майбутніх поколінь. У 2014 році Фундація розширила свій мандат, щоб 

надавати необхідну гуманітарну допомогу народу України. 

 
"Дух громади єднає покоління" - це провідне гасло Фундації Будучність у її прагненні зберегти 
перлини українського громадського життя. Саме дух громади об’єднав покоління, яке понад 70 
років тому заснувало Кредитову Спілку Будучність / BCU Financial. Фундація Будучність 
переконана, що майбутні покоління завжди повинні мати можливість ідентифікувати себе з 
українською спадщиною та користуватися перевагами сильної, згуртованої громади. Через свої 
грантові програми Фундація сприяє збереженню унікальності громади, підтримує зранену війною 
Україну в її боротьбі проти російської агресії, а також створює можливості для всієї спільноти — від 
молоді до людей похилого віку — долучитися до спільної справи, що об’єднує нас усіх. 
 
Фундація Будучність підтримує всі аспекти громадського життя — від освіти до культурних 
проєктів. Вона також підтримує історичні ініціативи та проєкти, що сприяють вихованню молоді в 
дусі патріотизму, любові та поваги до всього українського. 

 
Сьогодні українська громада зіштовхується з глибоким і тривалим викликом, адже Україна мужньо 
захищає себе від російської агресії. Усвідомлюючи масштаб гуманітарної кризи та необхідність 

боротьби з дезінформацією, Фундація Будучність активно підтримує Україну з початку конфлікту у 
2014 році. Ми твердо стоїмо на боці України та її народу у цей складний час. 

 
Свою діяльність Фундація Будучність будує на партнерстві з громадою, адже в єдності, у відчутті 
духу громади - наша сила. Ми горді за те, що з часу заснування вже інвестовано 22 мільйони 
доларів у ініціативи для надання критично важливої допомоги та програми, що втілюють місію 
Фундації. Рада Директорів Фундації Будучність щиро дякує Вам, шановні жертводавці, і всім Вам 
люди доброї волі за підтримку, довіру та гордість, яку ви демонструєте з часу заснування Фундації. 

 
 
 
 

Богдан Лищишин 

Голова Ради Директорів 

Надя Ґерелюк 

Корпоративний секретар 
 



 

  

Yurij Skripchinski Funds 
 

Donor: Halyna Skripchinski 
In memory of Yurij Skripchinski, Halyna Skripchinski generously 
established designated funds with a donation of $200,000. 
 
“To give to good causes and deeds is healing for the soul, like 
nourishing spring water.” 
 
Halyna Skripchinski is a heartfelt person, a selfless philanthropist, 
and a proud daughter of her homeland, Ukraine. She is a 
remarkable individual, a representative of the post-war wave of 
immigration, who endured persecution, war, and displaced persons 
camps. She was born in the Poltava region and survived the Holodomor. 
On December 18, 2006, she was the first to establish with BCU Foundation a designated fund close to 
her heart. Her noble gift and generous gesture - quietly and without expecting thanks - became a worthy 
example for others to follow and encourages all of us to do good for the Ukrainian community and for 
Ukraine. 
 
Holodomor Education Fund “The memory of the people will never be forgotten” 
Supports research and education projects that raise awareness of the Holodomor Famine – Genocide in 
Ukraine. The Holodomor of 1932-1933 — a horrific tragedy of the Ukrainian people, one that is difficult 
to describe in words and even harder to comprehend with the human mind. It is yet another tragedy that 
cannot be erased from either the pages of Ukrainian history or from human memory. Such chapters of our 
nation's past must be revealed to the international community and carefully passed on to future 
generations. These are the parts of Ukrainian history that must never be forgotten. 
 
Ukraine International Fund "Explore the World, Build Ukraine" 
The funding is directed toward the education of political science students and Ukrainian ambassadors. 
The youth represent Ukraine’s promising future. The goal of the fund is to support the training of young, 
nationally conscious ambassadors who will be able to represent and promote a positive image of Ukraine 
on the international stage.  
 

Learning for Advancement Fund 
Supports educational programs for orphaned 
and underprivileged children in Canada and 
Ukraine. 
 
Historical Truth Fund 
Supports educational and research projects, 
conferences and publications advancing truth 
and historical accuracy as they relate to past 
and contemporary Ukrainian history. 
 
No Child Left Behind Fund 
Supports the improvement to the quality of life of orphaned children in Ukraine. 



 

BCU Foundation Designated Funds 
 
A Designated Fund is a fund set up by an individual, family, or organization to provide an ongoing, 
reliable and permanent stream of support for a particular purpose, cause, organization, or area of 
interest specified by the fund’s benefactor. 
 
The creation of a Designated Fund allows the donor to leave a personal legacy by making a 
meaningful contribution, in perpetuity, to our community’s development. The annual income earned 
from investing the capital of a Designated Fund is earmarked for a specific purpose according to the 
instructions of the donor. 
 

Introducing Our New Designated Funds 
 
Peter John Wowk and Family Fund 
 
Donor:  Roman Bohdan Wowk 
 
Designation:  The Peter John Wowk and Family Fund aims to 
strengthen the Ukrainian people to defend a free and democratic 
Ukraine. The Fund will support wounded warriors and civilians who 
sustained injuries due to Russia’s war on Ukraine and its civilian 
population.  The support will include medical treatment, 
rehabilitation and social integration of wounded soldiers after 
surgery for skeletal implants and specifically for prosthesis surgery.  
After the conclusion of the war, the Fund will support the 
rebuilding of infrastructure and housing aimed at allowing Ukraine 
to revitalize and re-populate her war-torn lands. 
 
Together with the support for the two main designations noted, the true designation of the Fund which is 
its goal and highest priority – that Ukraine and its heroic people establish Ukraine into a beacon of 
democracy where Truth, Justice, Human Rights and equal opportunities where basic rights are protected, 
including the right to medical care, the right to own a home, have shelter, the right to own a car and to 
have mobility. 
 
Background:  Peter (Petro) and Roman Wowk were born in Toronto, Canada to emigres parents, Mychaylo 
and Tekla (Kadelak) Wowk who survived Polish, Nazi and Soviet occupations of Ukraine, escaped the 
second Soviet occupation of Ukraine, and landed on the shores of freedom, in Canada. 
 
Petro was an active member of the Ukrainian Canadian community.  At a young age, he began to put his 
parents’ love of Ukraine into context.  Over the years, Petro became a veritable fountain of knowledge on 
the history of Ukraine and could challenge anyone who dared to question her honour.  As such, Petro felt 
deeply the circumstances of his nation’s struggles, the continued aggression of her eternal enemy and 
the need to step forward and provide aid to Ukraine. 
In memory of his brother Peter, Roman Wowk created this Fund to support the ideals and values Peter 
held most dear, Ukraine and her people. 



 

Gabrielle and Borys Holowacz Fund “Children First” 
 
Donors: Gabrielle and Borys Holowacz 
 
Designation: The Gabrielle and Borys Holowacz Fund “Children 
First” strengthens and supports the lives of Ukraine’s orphans 
residing at the children’s orphanage in Ternopil, Ukraine. The 
Fund invests in them through programs, facilities, and 
environment to succeed and contribute to Ukraine’s civil 
society. Gabrielle and Borys established the Fund after they first provided individual donations to the 
Orphanage needs including a children’s playground and upgrades to kitchen facilities. 
“Children First” creates a permanent source of funding that will improve the lives of children through 
essential initiatives over the years. The Fund finances programs annually to enhance the education, 
health, and overall well-being of the children in the Ternopil Orphanage and prepares them to succeed 
as adolescents and contribute to Ukrainian society as adults. The Fund also assists with capital 
expenditures. These investments include medical and psychological assistance, resulting from injuries 
sustained by children due to Russia’s full-scale war against Ukraine. 
The Fund contributes to the renovation and modernization of the orphanage’s facilities, ensuring that the 
children live and learn in a safe, comfortable, and nurturing environment, giving them every opportunity 
to reach their maximum potential. Through this initiative, the Fund aims to make a meaningful difference 
in the lives of the children at the Ternopil Orphanage and create a lasting positive impact on their 
futures. 
 
Background:  The decision to establish a designated fund to support the Ternopil Orphanage stems from 
a deep connection to Ukraine, her children, and the children of the Ternopil Orphanage itself. 
Gabrielle Holowacz (née Kiss) emigrated from Hungary to Canada with her parents following the 
Hungarian Uprising of 1956 — a nationwide revolt against Soviet rule that caused the deaths of 
thousands and prompted a mass exodus of Hungarians seeking refuge abroad. From an early age, 
Gabrielle carried a deeply personal and profound understanding of hardship, struggle, resilience, and 
triumph. Gabrielle Holowacz dedicated 26 years to serving as a registered nurse at Women’s College 
Hospital in Toronto specializing in oncology. 
Borys is the son of emigres parents, Jaroslaw and Zenna (née Krutyholowa) Holowacz, who fled the 
Soviet occupation of Ukraine after World War II and found freedom in Canada. The early years in Canada 
proved difficult for the Holowacz family, but their perseverance and resolve helped them begin their 
lives in a new land. Borys established a successful career in sales and salesforce management within the 
restaurant food industry, drawing on the enterprising spirit passed down from his parents and 
grandfather. 
 
Maria Nebesio Ukrainian Cultural Fund 
Donors: Christine Nebesio Nowakiwsky and 
Andrew Nebesio 
 
The fund supports all aspects of Ukrainian visual 
and performing arts in Canada including music, 
painting, sculpture, dance and theatre. Available 
to Ukrainian Canadian individual artists, groups 
and artists from Ukraine performing in Canada. 

Father Dr Myron Stasiw War Veterans Fund 
Donor: Odaria Olesia Radysz Estate 
 
Established in memory of Father Dr. Myron 
Stasiw, the Fund supports the injured soldiers of 
Russia’s brutal war against Ukraine and the 
veterans of the Ukrainian Armed Forces. 
 



 

Established Designated Funds 

 
 
 

The Peterson Literary Fund is an international awards and grants fund 
established by the late Canadian philanthropist, Stanley Peterson. Born 
Petro Patyk in Western Ukraine, Stanley Peterson changed his name upon 
emigrating to Canada after World War II. His harrowing life journey had 
taken him from imprisonment in the NKVD camps of Siberia to the ranks of 
the Allied Forces in the Middle East, and later to a DP camp in Uganda, and 
eventually a new life in Canada. Peterson went on to build significant 
wealth as a savvy investor, becoming a generous benefactor of his 
community in Canada and in Ukraine. 
 
Launched in 2021, the Peterson Literary Fund recognizes books that foster a better understanding of 
Ukrainian topics relevant to a global audience. In addition to its cornerstone award — the Peterson 
Literary Prize — valued at $30,000, the literary fund also offers Translated Book Awards, as well as grants 
for writers, translators, and publishers from around the world. The Journey for Truth program supports 
projects that expose Russia’s crimes and challenge Russian imperialist narratives. To date, the fund has 
distributed close to a million dollars in prizes, awards, grants, and support for authors, journalists, 
translators, publishers, scholars, and relevant institutions. In addition to bestowing awards, each year the 
Peterson Literary Fund welcomes prominent speakers such as historian Anne Applebaum, journalist 
Diane Francis, US Ambassador William Taylor, Canadian diplomat and cabinet minister Chris Alexander, 
and Lieutenant General Ben Hodges (Ret.), Commanding General, US Army Europe.  
 
Lisa Shymko is Chief Administrator of the Peterson Literary Fund and Chair of the Awards Jury, having 
been appointed to her position by the fund’s founding benefactor. Ms. Shymko holds an MA in Political 
Science from the University of Toronto. Her articles on global security have been published in Maclean’s, 
The Globe & Mail, The American Spectator, and other periodicals. She was the founding Director of the 
Canada-Ukraine Parliamentary Resource Centre at the National Parliamentary Library of Ukraine in Kyiv 
and has managed international projects, including the journalists exchange program for the Soros 
Foundations Network. Ms. Shymko 
has received awards from the 
governments of Canada and Ukraine 
for her public service. As of 2024, she 
serves as a Director of the NATO 
Association of Canada. 
 
2024 Peterson Literary Fund awards 
gala in Toronto, U.S. General Ben 
Hodges (third from left) was presented 
with a Ukrainian flag signed by 
members of the 24th Mechanized 
Brigade of Ukrainian ground forces 
 



 

Dmytro & Maria Huley Educational Fund 
Donor: Dmytro Huley  
Supports educational projects, research and 
publications focused on the history of Ukraine in 
the 20th century and Ukraine’s struggle to 
achieve independence. 
 
Dnipro Cultural Centre Oshawa Fund 
Donor: Dnipro Cultural Centre Members 
The fund was established to support the 
Ukrainian-Canadian community and assist with 
the needs of Ukrainians in Ukraine. 
 
Ilya Pudlak Kamenyari Fund 
Donor: League of Ukrainian Canadians 
The fund was established by the League of 
Ukrainian Canadians (LUC) in honour of Ilya 
Pudlak who left a bequest to further the aims 
and work of LUC. The fund supports projects 
that nurture Ukrainian-Canadian identity and 
advance information about all aspects of 
Ukrainian history. 
 
John & Nadia Yatchew Fund and Eugene 
Ivashkiv Fund 
Donors: Adonis Yatchew and Marta Ivashkiv 
Created to honor their parents, these funds 
assist children and youth-oriented educational 
projects. 
 
Kateryna & Mychajlo Serbeniuk Fund 
Donor: Kateryna Serbeniuk 
Established to support the rehabilitation needs 
of wounded Ukrainian soldiers. The fund helps 
to provide treatment and medical support for 
wounded service men and women who were 
injured defending Ukraine. 
 
Our Pathways to Knowledge Fund 
Donor: Dmytro Bycyk 
Supports Ukrainian children and youth 
publications, especially on historic themes. 
 
Rt. Rev. Dr. Myron Stasiw Seminary Fund 
Donor: Buduchnist Credit Union on behalf of the 
members of St. Mary’s Credit Union upon their 
merger in 2009. 

The fund supports youth who have made a 
commitment to their spiritual calling, by 
providing scholarships and bursaries to 
seminarians and students of theology. 
 
Semen and Olha Bida Fund 
Donor: Semen Bida 
Supports projects promoting Ukrainian history 
with the focus on Ukraine’s struggle for 
independence. 
 
Theodosij Buyniak Youth Leadership Fund 
Donor: Buduchnist Credit Union 
This Fund was established by Buduchnist Credit 
Union to honour the work of its long time Chair 
and President, Theodosij Buyniak in the growth 
and development of the Credit Union. 
Supports projects that engage Ukrainian-
Canadian youth and help develop leadership 
skills 

 
Ukrainian Catholic Sobor of the Holy Protection 
Development Fund 
Donor: Buduchnist Credit Union on behalf of the 
members of St. Mary’s Credit Union upon their 
merger in 2009. 
Designated to support the Ukrainian Catholic 
Sobor of the Holy Protection in Toronto and its 
affiliated non-profit organizations. 
 
William Wasylyk Fund 
Donor: William Wasylyk Estate 
Designated to support youth in need and 
programs for youth and seniors’ development. 
 
Wira & Alex Kanareisky Funds 
Donor: Wira Kanareisky 
Holodomor Fund 
Supports projects enhancing public awareness of 
Holodomor, 1932-1933 famine-genocide of the 
Ukrainian people. 
 
Cultural Education Fund 
Focus on cultural projects with a focus on 
Ukrainian banduristy. 
 
 



 

UPA Veterans Funds 
Donor: Society of Veterans of the Ukrainian 
Insurgent Army (UPA)  
 
UPA Veterans’ Monument Fund 
The fund was established to upkeep the UPA 
Veterans’ Monument at the St.Volodymyr 
Cemetery in Oakville, Ontario. 
 

UPA Veterans’ Rehabilitation Fund 
The Fund was designated to support 
rehabilitation programs at the UPA 
Rehabilitation Centre in Morshin, Ukraine for 
UPA Veterans and for all Ukraine’s veterans. 
 
 
 

 

 
Designated Funds Created; Donations On-Going 

 
 

Orest and Irene Kostruba Fund 
Donors: Orest and Irene Kostruba 
Designated for programs for youth to “build our 
future leaders”, including, but not exclusively, 
leadership skills and team building programs. 
 
Roman Medyk Family Fund 
Donor: Roman Medyk 
Designated for projects which support the 
development of a free, sovereign and democratic 
Ukraine and the organizations that work for this 
cause. 
 
Andriy and Luba Tarapacky Fund 
Donors: Andriy and Luba Tarapacky 
Designated for initiatives and organizations 
which support Ukraine’s freedom, democracy, 
and social development. 

 
 

Vasyl Tyvodar Fund 
Donor: Vasyl Tyvodar 
Designated to the building of church life in 
Transcarpathian Ukraine. 
 
Mykola and Ivan Koshyk Volunteer Leadership 
Fund 
Donor: Adeline Koshyk 
Annual award of $1,000 for young Canadians of 
Ukrainian descent between the ages of 18-35 
who live in the province of Ontario. The award 
is focused on the individual’s community 
leadership and volunteerism, and community 
connections. 
 
Joseph and Anna Prociuk Fund 
Donors: Mary Pelech and Oksana Prociuk 
Designated to honour Ukraine’s struggle for 
independence and Ukraine’s Churches and 
religious treasures. 

 

 
 
 
 



 

Designated Funds With On-Going Community 
Donations 

 
Nebesna Sotnia Fund 
The Fund was established to honour the memory 
of the Nebesna Sotnia (Heavenly Hundred) 
demonstrators killed on February 20, 2014 
during the Euromaidan (Revolution of Dignity) in 
Independence Square in Kyiv Ukraine following 
a brutal attack by security forces ordered by 
Russian-backed authorities.  The Fund supports 
the families of the fallen heroes. 
 
Ukraine Humanitarian Aid Fund 
The Fund was established at the beginning of 
Russia’s genocidal war against Ukraine in 2014. 
Designated for supplies and humanitarian 
initiatives, the Fund is designed to assist in 
providing medical treatment and support for 
Ukraine’s injured soldiers and volunteers. 
 
Guardian Angels Fund 
Established by the League of Ukrainian Canadian 
Women, this fund’s mission is to support the 
medical treatment, physical and psychological 
rehabilitation, and social reintegration of 
Ukraine’s wounded soldiers, veterans, volunteers 
and victims of the war. In collaboration with the 
government of Ukraine, its network of military 
and civilian hospitals and rehabilitation centres, 
leading academic institutions, local NGOs, 
charitable foundations, medical specialists and 
associations. 
 
ASSIST Ukraine Fund: Advanced Surgical Skills 
& Implants for Skeletal Trauma 
The fund’s mission is two-fold: firstly, to assist 
Ukrainian surgeons with procuring more modern 
and efficacious surgical equipment to support 
the military and civilian populations’ surgical 
needs during the conflict in Ukraine; and 
secondly, to develop an ongoing, collaborative  
 

advanced surgical education program at 
Canadian trauma centers for Ukrainian surgeons 
to learn the use of latest generation trauma 
instrumentation applicable to the Ukrainian 
conflict. 
 
New Hope Fund 
The Fund supports the arrival of Ukrainian 
nationals in Canada who are in critical need of 
resettlement. The “New Hope Fund” supports 
the traditional basic needs of shelter and 
adaptation. The Fund promotes a dignified new 
life in Canada by nurturing programs that 
enhance social support and foster unity and 
mutual respect through community-building 
efforts. 
 
Project Soniashnyk Fund 
Project Soniashnyk provides humanitarian 
support to children affected by war in Ukraine, 
specifically the Children of Active & Fallen 
Defenders (Armed Forces of Ukraine & 
Territorial Defense); in the form of Trauma 
Rehabilitation, Wellness & Leadership training 
at Summer & Winter Camps and ongoing 
treatment throughout the year. 
 
Ukrainian Cultural Centre Fund 
Provides funding for a new community facility 
under the direction and management of the 
Ukrainian Cultural Centre Toronto. 
 

Canada 150 Fund 
The Fund was established through a BCU 
Foundation fundraising event in 2017. It provides 
scholarship opportunities for Ukrainian-Canadian 
graduate students and young scholars in 
commemoration of Canada’s 150th anniversary of 
Confederation.

 



 

BCU Financial Group Funds 
 
 
BCU Foundation Golf Tournament Fund 
Hallmark of Excellence 
The fund promotes athletic excellence, 
sportsmanship, and fair play in a spirit of 
friendship, by supporting not-for-profit 
organizations that use sports to strengthen the 
Ukrainian identity in Canada and around the 
world. 
 
BCU Insurance Fund 
Community Assistance and Well-Being 
Responds to needs that develop in the 
community in the area of health, social 
assistance, disaster relief and provides 
assistance to support the welfare of others. 
 
Nation Builders Fund 
Supports projects and events that celebrate, 
promote, commemorate and share the story of 
the first and second waves of Ukrainian 
immigration to Canada. 
 
Preservation of Ukrainian Identity in Canada 
Fund 
Supports research, publications and films that 
capture the Ukrainian experience encompassing 
many generations, comprising several waves of 
Ukrainian immigration to Canada. 
 
Youth Development Fund 
Designated for the Ukrainian Youth Association 
of Canada (CYM) and the Ukrainian Youth 
Association PLAST, by supporting conferences, 
seminars, courses, jamborees and exchange 
camps organized by both of these Canadian 
youth organizations. 

      



 

Report of the Independant Auditor on the 
Summary Financial Statemements 
To the Directors of BCU Foundation 
 
Qualified Opinion 
The summary financial statements, which comprise the summary statement of financial position 
as at December 31, 2024, and the summary statements of operations, changes in net assets and 
related notes, are derived from the audited financial statements of BCU Foundation for the year 
ended December 31, 2024. 
 
In my opinion, except for the effects of the matter described in the Basis for Qualified Opinion 
section of my report, the accompanying summary financial statements are a fair summary of the 
financial statements , in accordance with the criteria disclosed in Note 1 to the summary 
audited financial statements. 
 
Basis for Qualified Opinion 
My qualified opinion is based on the fact that in common with many not-for­ profit 
organizations, the BCU Foundation derives part of its revenue from the general public in the 
form donations, functions, which are not susceptible to complete audit verification. Accordingly, 
my verification of these revenues was limited to the amount recorded in the records of the 
Foundation, and I was not able to determine whether any adjustments might be necessary to 
revenues, excess of revenues over expenditures, assets and net asset balances. 
 
Summary Financial Statements 
The summary financial statements do not contain all the disclosures required by Canadian 
accounting standards for not-for-profit organizations. Reading the summary financial 
statements and the auditor's report thereon, therefore, is not a substitute for reading the 
Entity's audited financial statements and the auditor's report thereon. 
 
The Audited Financial Statements and My Report Thereon 
In my report dated June 25, 2025 I expressed a qualified audit opinion on the audited financial 
statements explained above in the Basis for Qualified Opinion. 
 
Management's Responsibility for the Summary Financial Statements 
Management is responsible for the preparation of the summary financial statements in 
accordance with the criteria disclosed in Note 1 to the summary financial statements. 
 
Auditor's Responsibility 
My responsibility is to express an opinion on the summary financial statements based on my 
procedures. which were conducted in accordance with Canadian Auditing Standard (CAS) 810, 
"Engagements to Report on Summary Financial Statements." 
 
 
B.L. Pahuta, C.P.A., CA. 
Licensed Public Accountant 

Toronto, Canada 
June 25, 2025 



 

BCU Foundation 
Summary Statement of Financial Position 
as at December 31, 2024 

 
      2024       2023 

Assets 
Current Assets 

 
 
 
 
 
 
 
 
 
 
 
 

 
Liabilities and Fund Balances 
Current Liabilities 
    Accounts payable and accruals $  90,659                          $             67,785 
                                                        90,659                                       67,785  
 
Fund balances - General                     52,221,976                      44,599,577 

                                                         $     52,312,635              $      44,667,362 
  
 

 
On behalf of the Board: 

 

 

 
Bohdan Leshchyshen   
Chair of the Board 
 

  

    Cash in bank $ 3,776,850  $  3,127,038 
    Accounts receivable            202,753             60,478 
    Prepaid expenses                7,308               7,308 
         3,986,911        3,194,824 
 
Long Term Assets 

  

    Term deposits 
    Capital assets 

        4,740,742 
                - 

       2,479,689 
             - 

    Investments        43,584,982      38,989,849 
        48,325,724      41,469,538 
 $ 52,312,635  $       44,664,362 



 

BCU Foundation 
Summary Statement of Operations 
For the Year Ended December 31, 2024 

 

 

2024 2023 
Revenues  

Donations     $ 1,769,311               $ 832,011 
Donations - Gift in Kind Receipted 4,225 11,354 
Publication revenue 2,084 12,676 
Investment income 3,224,472 1,401,896 

Total Revenue 5,000,092 2,257,937 
 
Expenditures 

 Oth4950 

Advertising, promotion and fundraising 21,110 30,707 
Cultural and religious 594,706 320,354 
Health and welfare 132,687                                  - 
Humanitarian aid 143,930 461,779 
Investment management fees 172,130 152,428 
General, office and administrative 196,953 76,482 
Publications 586,958 244,122 
Research and education 392,084 596,194 
Sponsorship 428,306 506,000 
Youth education 124,959 211,987 

Total Expenditures 2,793,823 2,600,053 
Excess (Deficit) of Revenue Over Expenditures 2,206,269 (342,116) 

Before the Undernoted   
Unrealized gain/(loss) on investments 5,416,130 1,930,669 

Excess (Deficit) of Revenue Over Expenditures         $ 7,622,399                $ 1,588,553 
 

BCU Foundation 
Notes To Summary Financial Statements 
December 31, 2024 

 
1 Basis of Presentation 
These summary financial statements have been prepared from the audited financial 
statements for the year ended December 31, 2024 on the following basis: 
 
a) The summary financial statements include the complete statement of financial position, 
statement of operations and changes in fund balances. They do not include the statement of 
cash flows, summary of significant accounting policies and notes to the financial 
statements. 
The complete financial statements including notes to the financial statements and the 
independent auditor's report are available upon request to the BCU Foundation. 



 

Подяка нашим жертводавцям 
 

Although BCU Foundation was established with capital from Buduchnist Credit Union / BCU 
Financial, it continues to grow thanks to the generosity and dedication of individuals who 
understand the Foundation’s contribution to the continued development of the community through 
its charitable work. We extend our heartfelt thanks to our donors! Your contributions have helped 
build a stronger, more connected community and have made a lasting impact on countless lives. 
We are truly grateful to be on this journey with you. 
 
Хоча Фундація була заснована капіталом Кредитової Спілки Будучність, вона розвивається 
завдяки відданості та жертовності людей, які розуміють вклад Фундації у подальший розвиток 
громади через свою благодійну діяльність. Щиро дякуємо всім нашим жертводавцям! Ваші 
пожертви допомогли зміцнити нашу громаду, зробити її більш згуртованою та залишили 
незабутній слід у житті багатьох людей. Ми безмежно вдячні, що йдемо цим шляхом разом із 
вами. 
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BCU Foundation 
Tel: (416) 763-3388 
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General inquiries: 
info@bcufoundation.com 
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Ways to Donate - How You Can Contribute 
 

Donate Online 
You can make a one-time donation to support BCU Foundation’s many Ukrainian-Canadian projects 
or events on our website. Donations of $20 or more are eligible for a tax receipt. 
 
Donate Monthly 
Your monthly donations will provide continued support to BCU Foundation and its mission to 
promote the vibrant Ukrainian-Canadian identity and heritage.  You can always change the amount 
of your donation or cancel at any time. Donations of $20 or more are eligible for a tax receipt. 
 
Donate in Your Will 
Leaving a gift to BCU Foundation in your will is a meaningful way to leave a lasting legacy without 
affecting your cash flow during your lifetime.  In your bequest, you can specify a piece of property, 
cash, or even a percentage of your total estate you wish to leave to BCU Foundation. Your estate will 
be issued a tax receipt that could significantly reduce or even eliminate estate taxes. 
 
Give a Living Bequest 
You may choose to make a gift to BCU Foundation that can be acknowledged, publicized, and put to 
use in your lifetime. With a living bequest, rather than deferring your donation as part of your will, 
you can see how your donation benefits the Foundation and the greater community. 
 
Donate Cash or Property 
If you donate cash, land or personal assets to BCU Foundation, the tax benefits of this type of 
donation are immediate. Whether your donation is small or large, up to seventy five per cent of 
income can be written off. If the donation is deferred after death, up to one-hundred per cent of the 
income can be written off. In fact, the capital gains tax is waived on donations of property. 
 
Donate Your Securities 
If you make a gift of securities to BCU Foundation, you will support many Ukrainian-Canadian 
endeavours and receive a tax benefit as well. Publicly traded securities can include stocks, mutual 
funds, segregated funds, bonds, and employee stock options. By donating publicly traded securities, 
you eliminate the capital gains tax that you’d have to pay if you sold the securities and then 
donated the proceeds. You’ll also receive a charitable tax receipt for your donation that could 
reduce your yearly taxes. 
 
Donate your RRSP, RRIF or Life Insurance Policy 
If you name BCU Foundation as a beneficiary to your RRSPs or Life Insurance Policy, you will get the 
benefits of tax- free savings while giving back to the Ukrainian-Canadian community. When it comes 
to transferring your wealth to the next generation, RRSPs are among your most heavily taxed assets. 
They can only be rolled over to a surviving spouse, but are taxed if they’re transferred to children or 
next of kin. By naming BCU Foundation as a beneficiary of your RRSPs, you receive the immediate 
tax benefit and reduce your overall estate taxes as well.  You can also purchase a new life insurance 
policy by which BCU Foundation becomes both the owner and the beneficiary of the policy. If the 
Foundation is named as the owner of the policy, continuing premiums are considered donations and 
are therefore tax deductible. 



 

 
 
Our heartfelt thank you to all our donors for your continued 
generosity and support over the years. 
 
Your contributions have helped build a stronger, more connected 
community and have made a lasting impact on countless lives. 
 
We are truly grateful to be on this journey with you. 
 
 
 
 
 
 
 
 
 
 
Щиро дякуємо всім нашим жертводавцям за вашу щедрість і 
підтримку протягом усіх цих років. 
 
Ваші пожертви допомогли зміцнити нашу громаду, зробити її 
більш згуртованою та залишили незабутній слід у житті 
багатьох людей. 
 
Ми безмежно вдячні бути в цій подорожі разом із вами. 
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